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DIRECTORS’ RESPONSIBIRITY INRESPECT OF THE FINANCIAL STATEMENTS

The Directors of Petrolimex (Lao) Sole Company Limited (“The Company™) are responsible ensuring
that the consolidated financial statements are properly drawn up so as to present fairly, in all material
respects, the consolidated financial position of company as at 31 December 2024 and consolidated
statement of its financial performance, consolidated statement of change in equity and other reserve
for the Year ended in accordance with the Company’s accounting policy as the described in Note 2 to
the financial statements. In preparing the financial statements, the directors are required to:

i.  Adopt appropriate accounting policies which are supported by reasonable and prudent
judgments and estimate and then apply them consistently.

ii.  Comply with the Company’s account policies as described in Note 2 or if there have been any
departures in the interest of true and fair presentation, ensure that these have been
appropriately disclosed, explained and quantified in the financial statements;

iii.  Maintain adequate accounting records and effective system internal controls;

iv.  Take reasonable steps for safeguarding the assets of the Company and for preventing and
detecting fraud, error and other irregularities;

v.  Prepare the financial statements on the going concern unless it is inappropriate to assume that
the Company will continue operations in the foreseeable future; and

vi.  Effectively controls and directs the company and being involved in all material decisions
affecting our operations and performance have been properly reflected in financial statements.

The directors confirm the company has complied with the above requirements in preparing the
financial statements.

APPROVAL OF THE FINANCIAL STATEMENT

I, Mr, VU NGOC TU on behalf of Board of Director, do hereby state that the accompanying
consolidated financial statements set out page 5 to 22 are prepared and give a true and fair view of
consolidated financial position of the Company as at 31 December 2024 and consolidated statement
of its financial performance, consolidated statement of change in equity and other reserve for the Year
ended in accordance with basis accounting described in the Note 2 to the consolidated financial

statements.

Mr. VU NGOC TU
General Director

Date: 95 FEB 2025
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INDEPENDENT AUDITORS’ REPORT
To: THE SHAREHOLDERS OF PETROLIMEX (LAO) SOLE COMPANY LIMITED

Opinion

We have audited the companying consolidated financial statements of Petrolimex (Lao) Sole Company
Limited (*The Company™), which comprise the consolidated statement of financial position as at 31
December 2024 the consolidated statement of income and consolidated statement of change in equity
and other reserve for year then ended and notes, comprising significant accounting policies and other
explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated statement of financial position for the Year ended 31 December 2024, the
consolidated statement of income and consolidated statement of change in equity and other reserve for
year then ended in accordance with the Company’s accounting policies as described in Note 2 to the
consolidated financial statements.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics for Professional Accountants that is relevant to our audit of the
financial statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Basis of Accounting and Restriction of use

Without modifying our opinion, we draw attention to Note 2 in the consolidated financial statements,
which describe the basis of accounting policy and accounting rules. The consolidated financial
statements are prepared to provide information on the company’s shareholders” purposes for the Year
ended 31 December 2024. As a result, the consolidated financial statements may not be suitable for
other purposes.

The report is intended solely for the company’s shareholders and management of Petrolimex (Lao)
Sole Company Limited and should not be distributed to or used by parties other than the
aforementioned parties.

Directors’ responsibility for the financial siatements

Directors are responsible for preparation and fair presentation of these consolidated financial
statements in accordance with the basis of accounting principle and accounting rule of Lao P.D.R
described in Note 2 to the financial statements and such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies
and making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with 1SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements. '
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material mistake resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. [f we conclude that material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to conlinue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PST Accounting Consultant and Audit Co., Ltd

By: Kongkeo Bounyavong
Director

Date: 9 5 FEQ 2025
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PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

2.

General Information

Petrolimex (Lao) Sole Company Limited (“thc Company™) is a limited company incorporated
under the Law of Lao PDR. The Company has issued the capital amount LAK 150 billion of
authorized share capital and paid-up capital in the beginning amount LAK 14,017,380,000
pursuant to the Enterprise Registration Certificate No. 0767/ERO (Enterprise Register Officer)
dated 20 May 2019 and Business License No. 0054/DIT.MIC dated 31 May 2019 issued by
Department of Internal Trade, Ministry of Industry and Commerce.

In 2011, Chevron (Thailand) Limited transferred its 100% ownership amount USD 1,890,000 of

the Company to Vietnam National Petroleum Corporation under Share capital Certificate No.
001/09/CLL. :

The principal activities of the company are importing and distributing of petroleum and related
products in Lao PDR under the Business Licenses.

Its registered office at Sikhai Village, Sikhottabong District and Vientiane capital, Lao PDR.

at as 31 December 2024, the company had 106 (2023: 64) employees.

Basis of financial statement preparation

(a) General of basis accounting policies

(i) Basis of preparation

The accompanying financial statements are expressed in Lao Kip (“LAK”), which is the
functional currency of the company’s transactions are denominated and settled in accordance
with Accounting Law (Revised) No. 46/NA by Nationality Assembly of Lao P.D.R dated
20 November 2023 and Enterprise Law of Lao P.D.R. The financial statements have been
prepared in accordance with the Company’s accounting policies as sct out in Note 2. The
accounting principle applied may differ from the generally accepted accounting principle
adopted in other countries and jurisdictions. The accompanying financial statements are not
intended to present the financial position and financial performance, change in equity and
other reserves, cash flow and notes in accordance with other jurisdictions.

Consequently, these financial statements are addressed only to those who are informed about
the company’s accounting principles, products, and practices.

(11) Basis of measurement

The financial statements are prepared on accruals under the historical cost convention basis as
stated in accounting policies and are consistent with those used in the previous year.

(iii) Use of accounting estimates and judgments

The preparation of the Company’s financial statements requires management to make
judgments, estimates and assumptions based on the management’s best knowledge of current
events and actions that affect the application of accounting policies and the reported amounts
of assets, liabilities, income, expenses, and the disclosures of contingent liabilities at the
reporting date.

Estimates and underlying assumptions are reviewed on an ongoing basis. Actual outcomes
may differ from management’s assessment and such differences could require revisions that
are recognized in the period in which the estimates are revised and in any future period
affected.

10
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PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

(b) Fiscal year

The Company reporting period starts on 01 January and ends on 31 December 2024

(c) Foreign currencies transactions

Transaction in currencies included in financial statements are measured using Lao Kip (“LAK™),
Thai Baht (“THB”) and US dollar (“USD"). Transactions are translated into LAK by using the
exchange rates ruling at the date of transactions and translated into LAK For the Year ended 31
December 2024 used the exchange rate from the Banque Pour Le Exterieur (“BCEL™) which
approximating those ruling at the transaction date, as below:

1 USD 21,479.00 LAK
| THB 622.95 LAK

Monctary assets and liabilities denominated in foreign currencies at the report date are translated
nto LAK at the foreign exchange rate ruling at that date. Foreign exchange, different gains and
losses resulting in the settlement of foreign currency transactions are recognized in the income
statement.

(d) Cash and Cash equivalents

(e)

Cash and cash equivalents comprise cash on hand balances, cash deposits at banks and highly
liquid investments which have insignificant risks of changes in value.

Receivables and other short-term assets

The receivables comprise short-term receivables and long-term receivables. The items are
considered short-term receivable if the amount is overdue to pay from the trade debtors from 0
month to 12 months whilst the items are considered as long-term receivables to the business if the
amount is overdue to pay from the trade debtor above 12 months. The receivables comprise of
trade debtor, advance for supplier for purchases of goods. Construction and other receivables
mainly comprise the interest receivables for the rate payment from the trade debtor under the
contract between the company and trade customers.

Allowance for doubtful debt is estimated for doubtful receivables based on the aging report and
expected uncollectible amounts of outstanding receivable at the balance sheet dates.

Other short-term assets comprisc installment pay in advance or prepayment in short-term. Other
taxes that can be claimed from the tax authority and other short- term assets. The prepayment in
the short-term that considered as other assets to business include goods transportation insurance,
fire insurance and other insurance. The other tax that can be claimed by the Tax authority
comprises the cash paid for Tax and customs when importing goods, whilst the amount of company
staff of running the business work.

- N
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PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

0

(2)

Property, plant and equipment
(i) Cost

All Property, plant and equipment are state at historical cost less accumulated depreciation.
The initial cost of an item of property, plant and equipment comprises its purchase price,
including import duties and any directly attributable costs of bringing the asset to its working
condition and location for its intended use.

(ii) Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of property,
plant and equipment. The estimated useful lives are as follows:

Building 20 Years
Machinery & Equipment 3 Years
Automotive Equipment 5 Years
Furniture & Fixture and equipment 10 Years

During the acquisition process for certain assets, a work in process account is used to capture
the related costs. These are assets where processed payments are required during their
construction or acquisition. When the construction or acquisition is completed and ready to go
into services and acquisition cost is finalized, it is capitalized and rclated to the assets are
transferred to the asset register. The asset recording is created using the above categories, with
asset commencing depreciation from the date of capitalization. During the period of the time
the acquisition costs are collected, no depreciation is calculated or determined.

Fully depreciated Property, plant and equipment are retained on the statement of financial
position until disposed of or written off.

(iii) Disposal

The property, plant and equipment are disposed of and retired if they are due to damage, in a
bad condition and not in use.

The proceeds from sales of fixed assets are recognized in the income statement as incurred.

Lease right to use

Intangible asset that is acquired by the company and has finite uscful life is stated at cost less
accumulated amortisation.

This represents the leasehold and land improvement. The cost was capitalised and is amortised on
a straight-line basis over 20 years.

Payments made under operating leases are recognized as expenses in the statements of income on
a straight-line basis over the term of the leases are classified into long-term leases and short-term

leases.
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PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

(h) Inventories

@)

Inventories are stated at a lower acquisition cost and net realizable value. Cost is determined using
the First in First out (“FIFO™) method and comprise various import expenses in the incurred in
bringing the products to their exiting condition.

Net resizable value is the estimated selling price in the ordinary business, less the completion and
related selling expenses. Allowance is made, where necessary, obsolete, slowly moving, and
defective inventories. Material and supplier are valued at the weight average cost. Allowance is
made in full for obsolete, deflective, and unserviceable items.

Other long-term assets

The items considered as other long-term assets to the business comprise the prepayment for leases
and deferred tax with the leases term over one year.

Payable and accrual

The payable comprises trade finance loans, payables to trade creditors, advances from customers,
taxes payable to the tax authority, payables to staff, short and long-term loans and borrowings,
accrual interest on loans and borrowings and others.

In compliance with the equipment of the company management, the company uses an accrual
accounting basis in the preparation of its account and as such, accrual estimates are required to be
included for the expenses from third party for the work undertake but not inveiced for at the period,
agreed payment term, as per the signed contract and other arrangements determine when invoice
should be paid.

(k) Equity

U

The owner’s equity comprises the registered capital, statutory reserve, other reserve and retained
earnings. The statutory reserve 10 % and other reserve 10% are set under the article of associate
of the company in accordance with the Law on Enterprise (Revision) No.46/NA dated 20
November 2023 is required providing the legal reserve at 10% of profit after deducting retained
loss and the company can stop reserving when the legal reserve has reached up to 50% of register
capital.

Revenue Recognition

Revenues mainly comprise revenues from sales which are recognized when under significant risks
and rewards transfer to customers, Revenues are recognized on an accrual basis.

13



PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

(m) Taxation
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Tax expense comprises Personal income, Current and deferred tax. Current tax and deferred tax
are recognized in profit or loss.

The company also comprise the Import-taxes incur when the company imports its goods, fixed
assets and consumables which include Customs tax, Excise tax, maintenance road fund and reserve
fund which all are referred to as “Import taxes™ recognizes as the cost of inventory goods.

Current tax

The current income tax charge is calculated based on the tax laws enacted or substantively enacted
at the date of the statement of financial position. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulations is subject to
interpretation and establishes provisions of amounts payable to the tax authorities.

Taxation based on the current year’s total revenue as per the laws governing taxation within the
Lao P.D.R. For each profitable year, the company is subject to the current tax rate of 20% on total
taxable income.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

Personal Income Tax

The Company comprises the Tax law No. 67/NA, date 18 June 2019 for both of local and foreigner
employees.

Tax duties

The Company comprises the Notification of the Ministry of Industry and Commerce as follows:

Type of Tax Super Gasoline Regular Gasoline Diesel

Customs Tax 20% 15% 5%

Excise tax 40% 16% 0%

Value Added Tax (VAT) 10% 10% 10%
Related parties

Parties are considered to be related to the Company if one party has the ability, dircctly or
indirectly, to control the other party or exercise significant influence over the other party in making
financial and operating decisions, or where the Company and the other party are subject to
common control or significant influence. Related parties may be individuals or corporate entities.

14
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PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

3. Cash and cash equivalent

31 December 2024 31 December 2023

LAK LAK
Cash on hand in LAK 196,828,776 77,093,286
Cash on hand in USD - N
Cash deposit at banks in LAK 4,559,453,718 12,779.448,889
Cash deposit at banks in other currencies 4,787.217,018 5,165,201,320
Cash deposit at banks on transferring 840,749,185 -
Total 10,384,248,697 _ 18,021.743,495

4. Receivables
(a) Short — term receivahles

31 December 2024 31 December 2023

R 0 0 0 I e

Trade Debtor
Advance for supplier
Other receivables

Provision for doubtful debt

Total

(b) Long — term receivables

Trade Debtor

Provision for doubtful debt

Total

LAK LAK
27.301,608,582 33,204,784,517
997,600,495 1,873,159,785
275,107,948 682,564,734
(7.302,954,051) (7.435.879,188)
21,271,362,974 28,324,629,848

31 December 2024:

LAK

31 December 2023
LAK

15



PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT

For the Year ended 31 December 2024

5. Inventory

Goods for stocking
ULG 91
Diesel
Lubricant

Total

(roods in transit

Consumable material and suppliers
Other

Provision for inventory
Total

6. Other short-term assets

Other instalment and paid in advance
Other Tax and claim from Tax Authority
Other short-term Assets

Total

Prepaid comprises prepayment for insurance, and prepayment for internet and others.

31 December 2024

31 December 2023

LAK LAK
4,726,522,120 3,857,003,431
14,313,331,517 2,796,352,766

844,181,149 890,721,840
19,884,034,786 7,544,078,037
19.884,034,786 7,544,078,037

31 December 2024

31 December 2023

LAK LAK
95,344,784 25,925,005
75,375,699 75,375,699

607,313,600 628,013,600

778,034,083 729,314,304

Other Tax can claim from tax Authority is the advance paid for import-taxes for importing Good

Another short-term asset is the advance paid to company staff for running the business work.

16
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PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

8. Other long-term assets

31 December 2024 31 December 2023

LAK LAK
Prepayment & Accrual 24,992,371,490 23,845,698,855
Deferred tax asset 371,048,367 371,048,367
Total 25,363,419,857 24.216,747,222

The other long-term assets mainly comprise of the long-term prepayment for leaschold in
different location for servicing stations, houses rental and other prepayments that carried
forward in the book from previous investor (Chevron Thailand Limited).

9. Short-term payable

31 December 2024 31 December 2023

LAK LAK
Trade creditors 313,084,609,083 317,644,509,225
Advance for customers 376,550,000 607,929,063
Payable to Tax authority. 797,660,595 1,116,472.014
Payable to staffs 4.075,744,704 5,305,485,517
Other payable 8,559,712,540 7.133,765,910
Total 326,894,276,922 331,808,161,730

Payable for trade creditors mainly consist of payables to Petrolimex Vietnam amount LAK
311,144 million, and payables to general foreign suppliers and local suppliers LAK 1,940
million.

Advance from customers comprise the advance deposit under the sales contract from
general local customers,

Payable to Tax authority consist of Personal Income Tax (PIT) relate to personnel and
Value added Tax (VAT) amount LAK 672.5 million, and tax “10 Kip” is 65.5 million and
other LAK 59.5

Payable to staff comprisc the provision for retirement LAK 601 million, salary and other
allowances for staff LAK 3,475 million.



PETROLIMEX (LAO) SOLE COMPANY LIMITED

JJ

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

N

10. Equity
31 December 2024 31 December 2023
LAK LAK

Paid-up capital 14,017,380,000 14,017,380,000
Statutory reserve 1,886,544,747 1,886,544.747
Other funds 5,532,461,705 5,532,461,705
Retained earnings (*) (245,766,236,142) (247,002,066,860)
Total (224,329,849,690) (225,565,680,408)

(*) Retained earnings comprise the retrained earnings accumulated from previous investor
(Chevron Thailand Limited) which has carried forward in the book and retained earnings from
their starting operation up to date.

The Company’s paid-up capital of amount USD 1,890,000 which is separated into capital in
kind of USD 1,590,000 and capital in cash of USD 300,000 and divided to 189,000 common
registered shares with a value of USD 10 per share.

31 December 2024 31 December 2023

LAK LAK
Shareholder;
Vietnam International Corporation 14,017,380,000 14,017,380,000
Total 14,017,380,000 14,017,380.000
11. Revenue

31 December 2024 31 December 2023

LAK LAK

Selling of goods

Services - 120,000,000

ULG 91 142.447.095,272 271,104,614,721

Diesel 512,919,079,783 329,614,429,841

Lubricant 82,347,210 40,602,617
Discount (98,831,017) (133,965,858)
Total 655,349,691,248 600,625,681,321
Rental income 1,554.471,962 3,145,558,617
Total 656,904,163,210 603,891,239,938
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PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

12. Cost of sale

31 December 2024 31 December 2023
LAK LAK
Cost of sale
ULG 91 137,960,491,390 264,528,784,796
Diesel 518,853,896,786 311,874,670,009
Lubricant - 89,775,034 38,861,733
Total 656,904,163,210 576,442,316,538

Cost of sale comprises of the purchase costs of ULG 91, Diesel, Lubricant and related expense to the
purchases of goods which mainly included excise taxes, transport cost and insurance costs, meter Fee,

SN S o o S e o o S S I B

IR

quality checking fee and shipping fee.

13. Selling and Administration expenses

Personnel expenses

Depreciation expenses

Fees and commission expenses
Administrative expenscs

Rental expenses

Transportation

VAT and customs

Other expenses

Reversal allowance provision for doubtful
debt

Total

31 December 2024

LAK

31 December 2023

LAK

8,730,583,707

8,781,635,778

2,647,294,740 3,494 888,665
1,292,966,510 1,083,391,532
3,937,968,949 3,064,377,126
2,494.,611,151 1,909,758,507
1,291,012,831 1,069,329,233
4,273,581,652 1,959.,839,926
593,578,435 261,735,790
(132,925,137) (15,990,000)
25,128,672,338 21,608,966,560

14. Related party transactions and balances

(a) ldentify of related parties

The Company has related party relationship with its Sharcholder and the cntitics owned by major

shareholders.
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PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT

For the Year ended 31 December 2024

N

(b) Significant balance with related parties

Significant balance between the Company and its shareholder and follow subsidiaries of Petrolimex (Lao)
Sole Company Limited at the end of financial 31 December 2024 consisted of:

31 December 2024 31 December 2023

JJdJddd

J

JAJdddddd

LAK LAK

Accounts payable (Note 9)

Vietnam National Petroleum Group Parent

(Petrolimex Vietnam) Co., Ltd Company 311,144,161,443 315.532,657,188
Subsidiary of

Petrolimex Nghetinh Transportation Parents

and Services Joint Stock Co., Ltd company - -
Subsidiary of

Petrolimex Dan Nang Transportation Parents

and Joint Stock Co., Ltd company - &

Petrolimex Thua Thien Hue Subsidiary of

Transportation and Services Joint Parents

Stock Co., Ltd company - -
Subsidiary of

Petrolimex Ha Tay Transportation Parents

and Service Joint Stock Co., Ltd company - .
Subsidiary of

Petrolimex Construction JS Parents

Company 1 (PCC1) company 1,438,580,081 1,370,733,272

Petrolimex (Lao) Distribution Co., Subsidiary of

Ltd Parents

company - -

21
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PETROLIMEX (LAO) SOLE COMPANY LIMITED

CONSOLIDATED OF NOTES TO THE FINANCIAL STATEMENT
For the Year ended 31 December 2024

15. Commitment

{a) Reserve Fund

(b

16.

—

The Company is obligation to pay the reserve fund in accordance with the Laos Government Office
Notification for every import of petroleum upon arrival at the checkpoint at the different rate on each type
of petroleum and distribution location. The rate is subject to change in a month depending on the
government’s determination, however, the reserves to review and change the rate depending on the
government’s determination.

Maintenance Road Fund

The Company is obligate by Laos Government to pay the maintenance road fund at LAK 520 per liter
according to the Lao Government Office notification for every import of the petroleum at the checkpoint
and the cost is recognized as the cost of good inventory.,

Events after the reporting date

There is no matter or circumstance that has arisen since the reporting date that requires adjustment or
disclosure to the financial statements of the Company.
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